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THE COMPANIES ACT, 1956

MEMORANDUM OF ASSOCIATION

OF

JYOTI FORGE & FABRICATION PRIVATE LIMITED

The name of the company is JYOTI FORGE & FABRICATION PRIVATE LIMITED
The registered ofTice of the company will situated in the state of Assam

The objects for which the company is established are:

THEMAIN OBIECISTO BEPURSUED BY THECOMPANY ON TS INCORPORATION:

To take over the existing business of Jyoti Forge & Fabrication, Guwahati and M/s Mahaveer
Corporation, New Delhi and/ot any existing business of any nature along with asscts and
liabilities and also w pay for any or all pre-incorporation expenses and payments of all nature.
To carry on business of fabrication of steel griders, towers, cable blowing & splicing, erection,
processing, assembling, trading, dealing, contract for works, construction application or use of
any machinery, building, roads, products or process and Lo carry out ancillary or other works
comprised insuch contracts.

To carry on business of manufbctrers of steel structural works, importers, exporters wholesale
and retail dealers of goods, merchandise and services of any kind, nature and deseription,

To carry on the business of trading, dealing, importing, exporting in all varieties of forging items
of iron, steel, alloys ete used for commercial, residential and other purposes.
OBJECTSINCIDENTAL ORANCILLARY TOATTAINMENT OF MAIN OBJECTS :

I'o transact and carry on all kinds of business or business as would be incidental or ancillary to
the main business of the company and do all such acts, deeds, matters and things which may be
required o be carmy on or mange amd conduct all and every business matlers snd Things necessary
or in any manner connected with or having reference to the business of the company.

To collaborate with any individual, government, firms of body corporate for the purpose of
carrying on business of the company.
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To purchase or otherwise acquire all or part of business or property of any person. firm,

 association, company ar any other undertaking carrving on or found to camry on husiness which

{he company is authorized to carry on or possess of property suitable for the purpose of the
company and in consideration tor the same to pay cash or to issue any share, stocks or obligations
of this company and in connection with any such transaction to undertake any labilities relating
to the business or the property soacquired.

To carry on any other business whether manufacturing, trading or otherwise which may seem to
the company capable of being conveniently carried on in connection with the above or calculated
directly or indirectly to enbance the value of or render profitable any of the company’s property
assels or rights.

1o lend and advance money or to give credit out of surplus unbarrowed funds to such persons
ar companies and on such terms as may deem expedient and in particular to customers and
others having dealings with the company or associated with the company and to guarantec the
performance of any contract or obligations and the payment of money of or by any such persons
or companies. The company will not carry on any Banking business under this Article.

To undertake, execute, advisc on, assess, design, draft, inspect, cstimate, survey, supervise,
superintend works and contracts for works and contracts involving the design, supply, use,
construction. installation, operation or maintenance or any structure, factory, workshops, plant,
reactors, machinery, tools, utensils, apparatus, eppliances, substances, materials and other articles
and to carry out any ancillary or other works relating thereto.

‘Lo acquire for any person, firm or body corporate or unincorporated, whether in India or
clsewhere technical information, know-how, processes, engineering, manufscturing und operating
data, plants, layout and blucprints useful for the design, crection and opezation of the pant
required for any of the business of the company and to acquire any grant or ficense and other
rights and benefits on the foregoing matters and things.

To sell. exchange, morlgage. let or lease royalty or tribute, grant licenses, easements, options
and other rights over and in any other manner, dea with or dispose of the whele or any part of
the undertaking, property. assets, rightly and defects of the company for such consideration as
may be thought fit and in particular for stocks, shares whether fully or partly paid up, debentures
or securitics of any other body corporate,

To pay for any rights ot property acquired by the company and to remunerate any person, firm
or body corporate rendering services to the company cither by cash payment or by allotment Lo
him or them of shares or sceurities of the company credited as paid up in full or in part or
otherwise. '

Subject to the provisions of the companies act 1956, o borrow o raise or secure the payment
of money from any Bank or Banks or any other person or persons of the company’s business in
such manmer and on such terms and conditions and with such rights, powers and privileges as
the company thinks fit, provided that the company shall not carry on the business of banking as
defined in the Banking Regulations Act, 1949.

To procure the registration or recognition of the compitmy in or under the laws of any place
outside India.

12, To puarantee the performance of any contract or obligations ofand inferest on any stock, shares
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14,

16.

17,

19.

ot securities of any company, corparation, firm, or persan in any case in which such guaranteed
may be considered directly to further the objects of the company or the interest of its sharcholders
for the benefit of the company.

To subseribe for, underwrote. acquire, hold, sell or otherwise deal out of surplus unborrowed
funds in sharcs, stock, debentures, debenture-stock, bonds, mortgages, obligations and securities
of any kind issued or guaranteed by any company (body corporate or undertaking) of whatever
nature and whatsoever and whatsoever and carrying on husiness, and shares stocks, debentures
debenture-stock, bonds, mortgapes, obligations and other securities issued or guaranteed by
any povemment, sovereign ruler, commissioners, tust, local or ether authority or body of whatever
nature, whether in India or elsewhere out of the surplus unborrowed funds of the company not
immediately required.

Subject w the provisions of the companies Act, 1956 to receive moncey on deposit or loan and
borrow ot raise money in such manner gy the company shall think fit, and in particular by the
issue of debentures, or debenture-stock {perpetual or otherwise) and to secure the repayment
of any money borrawed, raised or owing by mortgage, charge or lien upon all or any of the
property or assets of the company (both present and future), including is uncalled capital, and
also by a similar charge or lien to secure and guarantee the performance by the company of any
obligation undertaken by the company as the case may be, provided the company shall not
carry on the business of Banking as defined in the Banking Regulations Act, 1949.

To draw, make, endorse, accept, discount, negotiate, execute and issue bills of exchange
promissory notes, bill of lading, warrants, debentures and other negotiable or transierable
instruments or sceuritics.

To apply for, purchase or otherwise sequire and protect, prolong and renew, whether in India or
clsewhere an patents. rights, brevetted, trade marks desigos, licenses, protections, concessions
and the like conferring any exclusive or non— exclusive or limited rights to usc any secret or
other information as to any invention, process or privileges which may seem capable of being
used for any of the purposes of the company and to use, exercise, develop, manufacture under
grant or licenses or privileges in respect or otherwise tum Lo account, the property, rights and
information so acquired and to carry on any business in any way connected therewith,

Toexpend money in cxpcn'mcnting on #nd testing and [n improving or seeking to improve any
patents, rights, invention, discoverics, provesses or information of' the company or which the
company may acquire or propase to acquire,

To form, incorporate or promote any company or companics whether in India or in foreign
country having some similar object as that of the company and to do all the things required o be
done in that conpection.

Subject w the provisions of the compamies Act, 1956, to amalgamate or enter into partnership
or any arrangement for sharing profits, for union of interests, cooperation, joint adventure or

" reciprocal concession or for limiting competition with any persons or company carrying on or

engaged in or about to carry on or engage in, any business or transaction which the company is
authorized 1o carry on or which can be carried on in conjunction therewith or which is capable
of being conducted so as directly or indirectly to benefit the company.
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21,

23.

24,

26,

To inter into any arrangement and to take all necessary or proper steps with Governments of
with other authoritics, supreme, national, local. municipal or otherwise of any place in which the
company may have interests and to cairy on negotiations or operations for the purpose of
directly or indirectly carrying out the objects of the company or furthering the interests of its
members and to oppose any such steps taken by other company, firm or person which may be
considered likely directly or indirectly to prejudice the interests of the company or its members
and to promote or assist the promotion, whether directly or indirectly of any legislation which
may appear to be in the interests of the company and to oppose and resist whether directly or
indirectly of any legislation which may seem disadvantageous to the company and to obtain
from any such Govemment authority orany company, any charters, contracts, decrecs, rights,
erants, loans, privileges or concessions which the company may think it desirable to obtain and
carry out exercise and comply with any such armngements, charters, contracts decrees, rights,
privileges or concessions.

To adopt such means of making known the products of the company as may seem expedient
and in particular by circulars, by purchase and exhibition of works of art interests, by publication
of books and periodicals, and by giving prizes, rewards and donations.

To undertake and execute any trust, undertaking of which may scem to the company desirable
and either gratuitously, or to otherwise and vest any real or personal property, rights or inferests
aequired by belonging to the company in any person or company on behalf or for the benefit of
the company and with or without any declered trust in favour of the company.

To establish any supportor aid in the establishment, mainienance or extension of any association,
institution or fund in any way connected with any trade, commerce or any industry including any
association, insfitution or fnd for the protection of the inrerests of masters, owners and employers
agninst loss by bad debts, strikes. combinations, fire, accidents or otherwise or for the benefit
of any clerks, workman or others at any time employed by the company or any of its prodecessors
in business or their families or dependents and whether or societies, reading rooms, librarics,
educational and charitable institutions, dining and recreation rooms, churches, chapels, schools
and hospitals, to grant gratuities, pension and allowances and to conribute (0 any funds raised
by public or local subscription for any purpose whatsoever.

To aid, pecuniary or otherwise any association. body or movement having an object for the
solution, setlement or surmounting of industrial or labour problems or troubles or the promotion
of industry or trade.

To subscribe or guarantee money for any national, charitable, benevolent, public, general or
useful object or for any exhibitions, but not intended to serve any political cause or purpose.

To establish and maintain or procure the establishment and maintenance of any contributory
non-contributory pension superannuation funds for the benefitof, and give or procure the giving
of donations, gratuities, pensions, allowances, or emoluments o any persons whoare or were
atany time in the cmployment or service of the Company or of any company which & subsidiary
of the company or is allied to or associated with the company or with any such company or of
any such other company as aforesaid, and the wives, windows, families and dependents of any
chubs or funds caleulated to be for the benefitof or to advance the interests and well being of the
company or of any any such other company as aforesaid, and make paymens to or towards the
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insurance of any such person as aforesaid and do any of the matters aforesaid either alanc or in
conjunction with any other company as aforesaid.

27.  Subject to the provisions of the companics Act, 1956 to distribute among the members in specie
any praperty of the company, or any proceeds of sale or disposal of any property of the company
in casc of winding up but so that na distribution amounting to a reduction of capital be made
except with the sanction, if any. for the time being required by law.

28. Todoall orany of the above things in any part of the world as principals. agents, contractors,
trustees, or otherwise by or through trustees, attomeys, agents or otherwise and cither along or
in conjunction with others and o establish offices, agencies, shops and showroom. or beanches
for carrying on any of the aforesaid objects in India orelsewhere in the world and to undertake
the management of the company or companics having objects altogether or in parts similar to
those of the company.

(C)THE OTHER OBJECTS FOR WHICH THE COMPANY IS ESTABLISHED ARE :

1.  Tocamyonall kinds of agency business including that of Clearing Agents, Freight Contractors,
Steamer Apents, Forwarding Agents, Licensing Apents and General Brokers.

2. Toexecute and Lo carry out agreements of sole agency or olher similar agreements and may
appoint sub-agents or distributing agents in conmection with the business of the company.

EJJ

To carry on the business of importers, exporters, buyers, sellers, stockist and distributors of
and/or take on lease and/or dealers in all kinds of oil milling, oil refinery, oil seeds, cakes and
farms processed foods, tobacco, four milling, iron and steel, metals and minerals products
engineering goods. machinery components, spare parts, dyes, pigments, paper and board, saw
& plywood, wooden goods and chemicals of all kinds,

4.  Tosecarch, prospect, win, work, get, raise, quarry, mine, smelt, refine, dress, manufacture,
produce, plant, manipulate, convert, make merchantable, manufacture, import, export, sell, buy
or deal in cement, glass, edible, nonedihle and other oil product and vegetable ghee, clays,
mica, manganese ore, iron ore, kerosens, oil, petrol, lime and all kind of chemical, industrial snd
metal minerals and other metals, metallurgerous ores and substances what so ever and to
manufacture bricks, tiles, pipes, carthenware, china and terracotta and ceramic ware of all kind

5. Toacquire, build, construct, develop, work, run, control andfor mange, let out, lease any land,
buildings, shops, Road. Bridges ctc.

6.  Tocary on the business of manufacturers and dealers of all kinds of glass and articles and things
made out of glass,

7. Tocamy onthe business of steam and general laundry and to wash, clean, purify, blcach, wiring,
dry, iron, color. dye, disinfeet, renovate and preparce for usc all articles of wearing apparel.
household, domestic and other linen and cotton and woolen poods and clothing and fabrics of
all kinds and buy, sell, hire, manufacture, repair, let on hire, alter, improve, treat and deal inall
apparatus, machines, material and articles of all kinds related thereto.

8.  ToCamy onlhe business as manufactures and dealers inand sellers of all or any type of electronic
components, their raw materials and equipments, audio products, clectronic caleulators, digital
products, micro processar hased systems, mini computers, communication equipment and process
control equipment, instrumentation and industrial and professional grade clectronic equipments,
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10.

12

13.

14,

16.

A4

To carry on Contractual Jobs in the nature of civil, electrical, mechanical, engineering, service
contract etc. with central and state povernments, its various departments and agencies, semi —
govt, bodies and department and public and private sector undertaking, organization association
cte, together with private companies and private parties various departments of central government,
state government, and private depertment of the country & outside the country.

To carry on the business of manufacturers of and dealers in men's, women's and children's

clothing and wearing appare] of every kind, nature and description made from cotton, outside
the country. '

To construct, build, establish, acquire, maintain, manage, operate, run, pumhasc.dcvc'lop,
improve, take on lese, hospitals, nursing homes, medical colleges, medical centres, dispensaries,

“child welfare centres, health care centres, therapies centres, orthopedics centres, operation

theatre, maternity homes, optical shops, blood bank, skin bank, sera bank, X<Ray clinic, CT
scan centre, sonography and pathology laboratory,

To carry on the business as manufacturer, producers, processors, packers. exporters, importers,
buyers, sellers, agents, contractors, providers, distributors, suppliers, merchants, consultants
and dealers in all types, form and kinds of medicines and drug whether allopathic, ayurvedic,
unani, homeopathic, herbal, pharmaceuticals, and all other types of medicinal preparations,
either for human beings or animals.

To carry on the businesses of manufacturers of and dealers in all kinds of Cements, Plastic Jute,
Paper craft and to deal in all articles and things made thereof.

To carry on the business (¢s) in planting, growing, cultivation, producing, manufacturing,

processing, blending, packaging. warehousing, dealing, buying, selling, importing and cxporting

of Tea, Coffee, Rubber, Orange, bamboos, canc and to purchase, take and give on lease or -

otherwise acquire or dispose off tea estates, gardens, coffee estates, rubber and other plantations
and to enter into agreements for processing of Tea Jeafs on job works.

To carry on the business of advertising agents, printers, publishers, decorators in connection
with the general advertising business and to do any other acts or carry an any other contract for
the promotion, continuance and advertissment of the said business.

To acquire, purchase, take on lease, contract, manage, sell and let or lease out lands, buildings
and other properties, whether residential, industrial, commercial or otherwise.

THE LIABILITY OF THE MEMBERS IS LIMITED.

The Authorised Share Capital of the Company is Rs, 7,00,00,000/- (Rupees Seven
Crores only) divided into 70,00,000 (Seventy Lakhs) Equity shares of Rs. 10/- (Rupees
Ten) each with power to increase or decrease the capital of the company and to divide
the shares in Capital from time to time into several classes and to attach thereto
respectively such prudential, qualified or special rights. privileges or conditions ad may
be determincd by or in accordance with the articles of the company and to modify or
abrogate of any such rights, privileges or conditions in such manner as may be permitted
by the act or provided by the articles of the company from time to time.

6y, dyet Forge & Fabricatn ¥ L0

: 4.
Pracel Yot Directar

™ ™ rh MM T



We, the several persons, whose names, address ere subscribed of being formed into @ Company in
pursuance of this Memorandum of Association and we respactively agree to take the number of shares in the
Capital of the Company, set opposite our respective names -

Name, Address. Deecription No. of equity Shares Signature Signature, Name,
and occupation of taken by each of the Address and Descripticn
subscribers subscriber subscribers of Witness
Phool Chand Jain
Clo Late Dhannalal Jain 5000
S C Gwﬁfgn: l;oo?d Panbazar (Five Thousand) Sd/-
Occupation : Business
Hootashi Davi Jain
Wio Phool Chand Jain 5000
DO indra Chand Jain Sdi-
S C. Goswami Road, Panbazar (e Thoumnt
Guwahati - 781 001
Occupation - Business
e
2 3
A Sl
Sssant Kumar Patni 3 bk B 'g
SJo Phool Chand Jain @ & -
S C. Goswan¥ Road, Panbazar o Sk £ Z=33s
Guwahatl - 761 001 @ gé’gég
Oceupsation : Business : S @ E P Dk
g S
g gog.E
2 zH=8R
s B3%%y
Tikam Chand Jain s = >
Sio Pheal Chand Jain 5000 § E: %
$. C. Goswami Rosd, Panbazar Sdi- e o
Guwahati - 781 D01 i s g =z 3
Cocupstion : Business ~ o
Place | Guwahatl
Dated : 23-3-2007 3 s ¥ Fabrication Pv1. L1o
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We, the savaral persons, whose names, address are subscribed of being formed into a Company in
pursuance of thes Memorandum of Association and we respactively agree fo take the number of shares in the
Capital of the Company, set opposite our respeciive names :

Name, Address, Description No. of equity Shares Signaturs Signature, Name,
and occupation of teken by each of the Address and Descriplion
subscribers subscriber subscribers of Witnese
Padam Chand Jain
Sfo Phool Chand Jain 5000
‘ S. C. Goswami Road, Panbazar (Five Thousand) Sd/-

Guwahatl - 781 001
! Occupation : Business

Saroj Devi Jain
Wio Basant Kr. Patmi 5000 |
Dio Madan Lal Jain (Five Thousand) Sd/- ’

§. C. Goswaml Road, Panbazar
Guwahatl - 781 001
Occupalion - Business

- !

o .

Kalpana Devi Jain £ 53 '5‘3 |
DVo Kishorilalji Jain > ;2 R4 0
S. C. Goswami Road, Panbazar il s = g %é". 5 §
Guwahati - 761 001 £ xgza $
Qccupation : Business e s 3 o3
QwETQ
§ stgn
2 £8 33
Sharmila Jain = g z° & é

Wio Padam Chand Jam . Sdl- = =

Dfa Lta Shantial Jaln £y Tovsaey S 3
S. C. Goswam| Road, Panbazar B £

Guwahati - 781 001
Occupation @ Busmess

40,000
Total (Fourty Thousand
only)
Ptace : Guwahali
Dated © 22-2-2007
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THE COMPANIES ACT, 1956

ARTICLES OF ASSOCIATION

OF

JYOTI FORGE & FABRICATION PRIVATE LIMITED

1. Theregulations contained in table a in the first schedule of the companies act hereinafler called
THE ACT shall apply to this company except in so far as they are hereinafter expressly or
impliedly excluded or varied.

This Company is a private Company within the meaning of Section 2(35) and 3(1) (iii) of the

Companics Act, 1956 and accordingly :-

(a) 'Theword private company means a company which by its article “the company which has a
minimum paid up capital of rupees one lacs or such higher capital as may be prescribed its
article, '

{b) Noinvitation shall be issued to the public to subscribe for any shares in or debenture of the
Company

(c) The numberof member of the company (Exclusive of persons, who are in the employment of the
Company, and the persons, who having been formerly in the employment of the Company, were
members of the Company whike in that cmployment and have continued to be member after the
employment ceased) shall be limited to fifty; provided that for the purpose of this provision,
where two or more persons are joint holder of one or more shares in the Company, they shall be
treated as a single member; and

(d) Theright to transfer the shares in the Company is restricted in the manner and to the extent
herein after appearing in these articles.

() Prohibits any invitation or acceptance of deposits from persons other than its member, Director
or their relatives,

3. Themembers arc at any time entitied to convert the Company into a public company under the
provision o Section 44 of the Companies Act, 1956.
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10.

12.

13,

14.

15.

SHARES

The autharized Share Capital of the Company shall be such amount and divided into such shares
as may from time to time be provided in clause V of the memorandum of association.

The Shares shall be under the control of the Board of Thirectors who may issue, allot or otherwise
dispose of the same to such persons on such terms and conditions whether at premium or
otherwise and at such terms as they think fit

If by the conditions of allotment of any shares, the whole or any part of the amount of issue price
thereof shall be payable by installments, every such instaliment shall when due, be paid to the
company by the holder of the share.

The joint holder of a share shall be severally as well as jointly liable of the payment of installments

_and interest on installments and call due in respect of such shares.

The Company shall not be bound to recognize any equitable, contingent, future or partial claim
to or inferest in such share on the part of any other persons save as herein provided or save as
herein provided or save as ordered by some court of competent jurisdiction.

Fvery member shall be entitled w one certificate for the shares registered in his name.

[f sny Certificate be worm out or defaced, then upon production thereof to the Directors they
may order the same to be cancelled and may issue a new certificate in lieu thereof and if any
certificate be lost or destroyed, then upon proof o the satisfaction of the Directors and on such
indemnity as the Directors deem adequate being given a new certificate in lieu thereof may be
given tothe party entitled to such lost or destroyed certificate and in compliance with such legal
formalities ad may be operating at that point of time.

The Certificate of shares registered in the name of two or more persons shall be delivered o the
person first name on the register.

CALL
‘e Dircetors may from time to time (subject to any terms on which any share may have issued)
make such calls as they think fit upon the members in respect of all money unpaid on the shares
held by them respectively, and not by the condition of allotment thercof made payable at fixed
time, and cach member shall pay the amount of every call s0 mdae on him to the peesons at the
times and place appointed by the Dircetors. A call may be made payable by installments.
A call shall be deemed to have been made at the time when the resolution of the Directors
authorizing such call was passed,
Not less than 30 days notice of any call shall be given specifying the time and place of payment
and to whom the same shall be paid.
If the sum payable hmspemofanycanminstallmmsbcnotpaidonmbefmmedayawoinwd
for payment thereof, the holder for the time being of the shares in respect of which the call has
been made or the instaliment shall be due shall pay interest for the same at the rate of 18% per

annum from the date appointed for payment thereof'to the time of the actual payment or at such
other rates ad the directors may determine.

The Directors may subject to Section 92 of the Companies Act. Receive from any member

per, Jyou Farge & Fabrication Pyt Ltd,
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17.

18.

19.

21,

22.

23.

24.

willing to advance same, the whole or any part of the money unpaid upon the shares held by him
beyond the sum actually called for and upon thcmoneysopaidinadvanceorsommhﬂ)emofas
from time to time exceeds the amounts of calls then made upon the share in respect of which
such advance imsbcmmadcthecmnpanypayintetestatsmhrmasﬂlemcmberpayingmn
in advance and Directors agree upon. Money so paid in excess of the amount of calls shall not
rank for dividends.

FORFEITURE AND SURRENDER OF SHARES

Any shares forfeiledshallbedocmedtobeﬂiepmwyofﬂae company and the Directors may
shall rc-auotoromcrwisecﬁsposeomhesam:inmhmanne:xtheythink fit, But the Directors
may atany time before any share so forfeited shall ,have been sold, re allotted or otherwise
disposed off, annual the forfeiture upon such condition as they think fit.

the time of forfeiture until payment at 18% per annum and the Directors may enforce the payment
if they think fit
The Directors mayaccq)t!hesnmnderofmyslmesbymyof compromise of any question as

to the holder being properly registered in respect thereof for any other sufficient and lawful
reasons.

TRANSFER AND TRANSMISSION OF SHARES

mmmﬂmofmfcrshallbcgiveninwﬁﬁnginﬂnmualcmmonfmnmdshanbcsigmd
by both the transferor and the transferce and the transferor shall be remain the holder of such
ShmmﬁlﬂwmmeofdnnmsfﬂeeisenwmdinﬂwRegistcrinmspcctthmoﬂ

The Directors may without assigning any reason decline to régister any transfer of shares not
ﬁuﬂypaiduporuponwhichthecompanyhasaﬁm or o any person whom they do not approve.
The Directors shall havcthesmncﬁglntoduclineorwspendmgimﬁm in the case of transmission
of shares as it wuldhavehad,ifmedwmsedorinsolvemmembcrhadu-ansferreduum
before his death or insolvency.

vayhsmmsmofm&rﬂmnbchﬁmmcoﬁiwfmmgm&mmeywﬁﬁm
of the shares to be transferred andswhevidmceasmel)imctorsnwqutdrctopmvethctitle
of the transferor or his right to transfer, and shall unless the Directors decline to register it, he
retained by the Company. The Directors may waive the production of any certificate upon
evidence, satisfactory to them of its loss or destruction,

BUY BACK OF SHARES

Subjcet to and in full compliance of the requirements of Section T7A. T7TAA and 77B of the
Companies Act or corresponding provision of any re-enactment thercof and any rules and
regulations as may be prescribed by the Central Govemmcm.oranyodtcrappropﬁateamhmity
indxismgmd.eiﬂwrtthmnpmymealmmdngmaxamnyﬁmeand from time to ime, by
aspocialresolutionauﬂmriam'tbeboa:dofDimtoxsmay itself approve and authorize buy-
back of any part of the share capital of the company fully paid up on that date.

ror, Jyoti Forge & Fabrication Pvt. Lto
3 @”uﬂ-i” Ko ?"L’J

Director



25,

26.

27.

28,
29,

30.
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37.

PROCEEDING AT GENERALMEETING

The Business of an Annual General meeting shall be receive and consider the profit and loss
account, the Balance Sheet and the reports of the Dircctors in place of those retiring, to appoint
Auditors and to transact any other business which under presents ought to e transacted at any.
Annual General Meeting,

No business shall be transacted at any General mecting unless the quorum requisite shall be
present at the commencement of the business. Two members present in person shall be the
quorum for the General mecting unless the articles prescribed otherwise.

maqusﬁmwbnﬁmedwanyﬁenmdmeeﬁngﬂn]lbedwidodinmeﬁmmbmbyashW'
of bands and in case of an equality of votes the chairman shall, both on a show of hands and a
poll, have a casting vote in addition to the vote or votes which he may be entitled to as member.

No poll shall be demanded on the appointment of chairman or on a question of adjournment.

The Directors, if they think fit, may convene a General meeting includinig of the company by
giving notice thereof for less than 21 days.

Notice shall be degmed to have been served 48 hours after posting the same.
DIRECTORS

. Until, otherwise authorized by the Company in General Meeting the number of Directors shall

not be less than two and more than twelve.

. The fist Directors of the company shall be :

SRIBASANT KUMAR PATNI
SRI PHOOL CHAND JAIN

SMT HULASHIDEVIJAIN
SRITIKAM CHAND JAIN PATNI
SRIPADAM CHAND JAIN

SMT. SAROJ DEVIJAIN

SMT. KALPANADEVIJAIN
SMT, SHARMILA JAIN

. The quorum forchomdomkwtmmwﬁngﬂ:aﬂbcatmmOdmwm.
34,
35,

No qualifying shares need to be held by a Director of a Company.

Director shall be paid out of the funds of the company by way of sitting fees for cach meeting
attended, such sum as may be sanctioned by the Board of Directors from time to time along with
actual expenses in attending such meetings subject to the uovisiomoftheCompmiwAcL 1956
Such the Directors as the Board of Directors may decidc may be paid such remuncration as may
be decided by the Board of Dircctors forany extraservice rendered. Such remuneration may be
cither a fixed salary or percentage on profit or tumover or otherwisc partly in one form and
partly in another, subject to section 314 of the Companies Act, 1956.

Without restricting the generality of and subjectwutepowetofBoatdéfDimmrseonfmud
under the provisions of the Companies Act, 1956 and the other power conferred by thesc
Article the Director(s) may pay preliminary expenses, open and operate bank account, borrow

vec, Jyots Forge & Fabrication Pt L1
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38.

39.

41.

42.

43,

45.

and raise loan. acquire and dispose of property appoint attorney, purchase stores, sale product
engaged employces, appoint trustees, make finencial arbitration, draw cheque, initiate legal
proceedings, invest and lend money, make contract and make advances and payment in shares,
The Managing Dircctor may decide the power of the director subject to the confirmation of the
Bourd of Directors.

Subject to the provisions of the Article herein before, the Board of Director shall have the POWer
to appoint additional and alternate Directors shall hold the office to the next Annual General
Meeting.

COMMON SEAL

The seal of the Company shall not be affixed to any instrument except by the authority ofa
resolution of the Board ol Dircetors and in the presence of Directors of Managing Directors
whom the Board of Dircctors may appoint for the purpose and the Managing Director or the
Director ad aforesaid shall sign every instruments to which the seal of the Company is affixed in
their presence. However the share certificate shall be sealed and signed in accordance with Rule
6 of the Companies (issue of share certificate) Rules 1960

ACCOUNTS ANDAUDIT

The Board of Dircctors shall cause to kept papers, baoks of accounts as required undes section
209 of the Companies Act, 1956

The books of account shall be kept at the registered office of the Company or at any other
places as Board of Directors shall think fit and shall be open to inspection by the persons
authoised by the provision of the act during business hours,

Omce at least in every year the account of the Compuny shall be examined and trueness and
faimess of the Balance Sheet and Profit and Loss Account be ascertained by one or more
auditors duly appointed.

SECRECY

No member shall be entitled without the permission of the Board Directors or the Managing
Directors require discovery of or any information respectively and details of the company’s
trading or any mattcr which is or may be in the nature of 2 trade secret mystery of trade or secret
process which may relate 1o conduct of the business of the Company and which in the opinion of
the Board of Directors will be inexpedient in the interest of the members of the Company to
communicate to the public.

INDEMNITY AND RESPONSIBILITY

Every office or agent for the time being of the Company shall be indemnified out of assets of the
Company against any Hability incurred by him as per dircctions or sanction of the Board of
Direetor in defending any proceeding whether civil or criminal, in which judgment is given in his
favour or orin which he is acquired or in connection with any application under section 633 of
the Companies Act, 1956 in which relief is pranted to him by Court.

Subject the provisions of Section 201 of the Companies Act, 1956 cvery Director of the Company
or Manger, Sccrctary and other Officer or employees of the Company shall be indemnified by
the Company against and in it shall be the duty of the Board of Directors out of the funds/assats
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47,

of the Company to pay all cost, loses and expenses (including traveling expenses) which such
Directors, Managing Dircctor, Officer oremployce may incur or become liable to by reasons of
any contract entered into or act or deed done by him as such Director, office or servant or in any
way in the dischafge of his duties.

ARBITRATION

Tn case any difference shall arises between the Company and any member of the Company or
between the Company and any other person to whom these present shall apply the same shall
be referred to arbitration, and if the parties cannot agreed upon a single arbitrator there shall be
two arbitrators who shall have power to elect an umpire, and in either case such reference shall
be so armangsed, conducted, carried out with regard to the mode and consequences of the reference
and all other respect, lo confirm to the provisions in that behalf contained in the Arbitration Act,
1940 or Act in force for the time being in the Republic of India.

WINDING UP

Subject to the law of this land for the time being in force, if the Company shall be wound up,
whether voluntarily or otherwise, the liquidators may, with the sanction of a special resolution
divide amongst the contributories, in spice or kind any part of the assets of the Company and
may with the like sanction required under the Companies Act, 1956, vest all or any part of the
assct ol the Company in trustees upon such trust for the benefit of the contributories or any of
them as the liquidators with the like sanction shall think fit. In case of any shares forming part of
the assets to be divided as aforesaid involved a liability to call, or otherwise any person entitlcd
under such division to any of the said share may within ten days after the passing of the special
resolution by notice in writing, direct that the liquidators of his proportion and any pay him the
net proceeds and the liquidator shall, is practicable act accordingly.

ALTERATION IN ARTICES OF ASSOCIATION

The Company may from time fo time alter, add, amend or delete any of the existing clauses of the

Arficles of Association of the Company or may add a new clause thereto or adopt a new setof
Articles in accondance with the provisions of the Companies Act.
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We, the eeveral pereons, whose names, address are subscribad of be
pursuance of this Arlicles of Association and we respeciively agree to taks the ny

the Company, 81 opposite our respective names -

ing formed into a Company In
mber of shares in the Capital of

Name, Address, Description
and cccupation of
subscribers

No. of eguity Shares
taken by each
subscriber

Signature
of the
subscribers

Signeture, Name,

Address and Description

of Witness

Phool Chand Jaln

Clo Late Dhannalal Jain

8. C. Goswamni Road. Panbazar
Guwshsti - 781 001

Occupation © Business

Focizshi Devl Jain

Ve Phool Chand Jain

Do Indra Chand Jain

S C. Goswami Road, Panbazar
Cuwahati - 781 001

Ocaupation © Business

Sasant Kumar Patni

S Paoot Chand Jain

£ C Soswami Road, Panbazar
Sumehet - 781 001
Ocoupssion - Business

Ticam Chand Jain

S% Phool Chand Jain

£ C Goswami Road, Panbazar
Guwshat - 781 001
Dcocapation - Business

5000
(Five Thousand)

5000
(Five Thousand)

{Five Thousand)

5000
(Five Thousand)

Sd-

| witness the Signatura of all the Subscriders

781 001 (Assam)
Ph. . 2514946, 2516640, Mobile : 8435048488

526/528, Sroemanta Market
Sth Floor, A, T. Roed

SRISANTOSH KUMAR JAIN, B.Com, FCA
Guwahatj -

Piace : Guwahati
Dadod : 23-3-2007
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We. the severat parsons, whose names, addreasaremuibedofbcinglormedlmoammln
pursuance of this Articles of Association and we respectively agree to take the number of shares in the Cepital of
{he Campany, sel opposite cur respaciive names !

Name, Address, Descriplion No. of equity Shares | Signalure Signature, Name,
and occupation of taken by each of the Address and Description
subscribers subscriber subscribers of Witness
Padam Chand Jain
Sio Phoo! Chand Jein 5000
§. C. Goswarni Road, Panbazar Sdi-
Guwahati - 781 001 fFive Thousand)
Occupation ; Business
Saro) Devi Jain
Wio Basant Kr, Patmi 5000
Dio Madan L&l Jan Thousand) Sdi-
5. C. Goswami Road, Panbazar (e
Guwsahati - 781 001
Occupation = Business
3 3
82 &
l.l..
E —
Kalpana Devi Jain § SE &
Wio. Tikam Chahd Jain 5000 g [ 2 § ® ®
Dfo Kishorilalji Jain Thousand) Sdi- gl z <=
8. C. Goswam| Road, Panbazsr NS % <fSs g
Guwahsti - 781 001 5 gw’;:S ]
Occupation ; Business E S § §§
P sohg
& & §§ :
(o) ©w
Z ;§ 3
Sharmila Jain 5000 g (] ;:;
Wi/o Padam Chand Jain ' Sdi- ~
Do Lte Shantiel Jain U Thesmany % ¥ ¥
§. C. Goswami Road, Panbazar = &
Guwahati - 781 001
Occupation : Business
40,000
Total {(Fourty Thousand
only)

Place ; Guwaheli

Dated : 23-3:2007. ror, Jyoth Forge @ Fabrication Pvi Lid.
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